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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

BUILDERS RISK VALUATION CLAUSE

For insurance purposes only, the value of the building is the amount shown on the Decla-
rations page. At any date the building is under construction, the maximum amount of
insurance will be the proportion of the value of the building that the actual cash value of
the building, on that date, bears to the value when completed.

All other terms, conditions and exclusions of this policy remain the same.
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